
October 20, 2022 

VIA HAND DELIVERY & ELECTRONIC MAIL 

Ms. Luly Massaro, Clerk 
Rhode Island Public Utilities Commission 
89 Jefferson Boulevard 
Warwick, RI 02888 

Re: Docket No. 22-20-NG (2022 Annual Gas Cost Recovery Filing) (“GCR”) 
Docket No. 22-13-NG (2022 Distribution Adjustment Charge Filing) (“DAC”)   

Dear Ms. Massaro: 

As indicated in Rhode Island Energy’s1 October 7, 2022 correspondence regarding the 
referenced dockets, and at the hearing held before the Public Utilities Commission (the 
“Commission”) on October 11, 2022, Rhode Island Energy has updated certain attachments to 
prefiled testimony in the referenced dockets. 

With respect to prefiled direct testimony submitted in Docket No. 22-20-NG, the 
Company has enclosed the following: 

 Attachments GSP-1 Revised and GSP-2 Revised to the Joint Direct Testimony of Gas 
Supply Panel dated September 1, 2022; 

 Attachments PRB-1 Revised, PRB-3 Revised, PRB-4 Revised and PRB-5 Revised to the 
Direct Testimony of Peter R. Blazunas dated September 1, 2022; and 

 Attachment EPM-5 Revised to the Direct Testimony of Energy Portfolio Management 
Panel, John M. Protano and Stephen D. Longo dated September 1, 2022. 

With respect to prefiled direct testimony submitted in Docket No. 22-13-NG, the 
Company has enclosed the following: 

1 The Narragansett Electric Company d/b/a Rhode Island Energy (“Rhode Island Energy” or the “Company”). 

STEVEN J. BOYAJIAN

One Financial Plaza, 14th Floor 
Providence, RI 02903-2485 
Main (401) 709-3300 
Fax (401) 709-3399 
sboyajian@rc.com 
Direct (401) 709-3359 

Also admitted in Massachusetts 
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 Schedule PRB-1S Revised and Schedule PRB-12S Revised to the Supplemental 
Testimony and Schedules of Peter R. Blazunas dated September 1, 2022. 

These revised attachments reflect updates to the Company’s GCR and DAC filings 
resulting from the decrease in NYMEX prices from the August 5, 2022 reference date used to 
calculate the initially proposed GCR and DAC factors to October 3, 2022.2 This recalculation has 
led to a reduction in the Company’s forecasted gas costs of $4,711,368 for the period from 
November 1, 2022 to October 31, 2023, net of financial hedge impacts3—a reduction of 2.6%. A 
summary of the Company’s total forecasted gas supply costs for this period can be found in 
Attachment GSP-1 Revised. 

As a result of this reduction in forecasted gas costs, the Company has revised its proposed 
GCR factors and certain DAC components that are affected by the reduction in commodity 
prices used in their calculation. The resulting updated proposed GCR and DAC factors, which 
are the same as those set forth in the Company’s October 7, 2022 correspondence, are as follows: 

2 For comparison, the August 3, 2022 NYMEX prices are set forth in Attachment GSP-2 and the lower October 3, 
2022 NYMEX prices are set forth in Attachment GSP-2 Revised.  

3 The financial hedging impact using NYMEX prices as of August 5, 2022 and October 3, 2022 can be found in 
Attachments EPM-5 and EPM-5 Revised respectively.  
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This filing also contains a Motion for Protective Treatment of Confidential Information in 
accordance with Rule 810-RICR-00-00-1.3(H) of the Public Utilities Commission’s Rules of 
Practice and Procedure and R.I. Gen. Laws § 38-2-2(4)(B). Rhode Island Energy seeks 
protection from public disclosure certain confidential gas pricing information and contract terms 
which are provided in Attachment GSP-1 Revised and Attachments PRB-1 Revised and PRB-5 
Revised. Accordingly, Rhode Island Energy has provided the Commission with two complete 
unredacted copies of confidential materials in a sealed envelope marked “Contains Privileged 
and Confidential Materials – Do Not Release” and has included redacted copies of the 
materials for the public filing. 

Thank you for your attention to this matter. If you have any questions, please contact me 
at (401) 709-3359. 

Very truly yours, 

Steven J. Boyajian 

Copy to: Docket No. 22-20-NG Service List 
Docket No. 22-13-NG Service List   
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STATE OF RHODE ISLAND AND PROVIDENCE PLANTATIONS 

RHODE ISLAND PUBLIC UTILITIES COMMISSION 

____________________________________ 
) 
) 

Annual Gas Cost Recovery Filing ) Docket No. 22-20-NG  
2022  ) 

) 
____________________________________) 

MOTION OF THE NARRAGANSETT ELECTRIC  
COMPANY D/B/A RHODE ISLAND ENERGY FOR PROTECTIVE  

TREATMENT OF CONFIDENTIAL INFORMATION 

Rhode Island Energy1 respectfully requests that the Rhode Island Public Utilities 

Commission (PUC) grant protection from public disclosure certain confidential, competitively 

sensitive, and proprietary information submitted in this proceeding, as permitted by 810-RICR-

00-00-1.3(H) (Rule 1.3(H)) of the PUC’s Rules of Practice and Procedure and R.I. Gen. Laws § 

38-2-2(4)(B).  The Company also respectfully requests that, pending entry of that finding, the 

PUC preliminarily grant the Company’s request for confidential treatment pursuant to Rule 

1.3(H)(2). 

I. BACKGROUND

On September 1, 2022, the Company submitted its 2022 Annual Gas Cost Recovery 

(GCR) filing in the above-captioned docket.  The GCR filing included confidential gas cost 

pricing information, contract terms and counter-party identities which were provided in (1) 

Attachment GSP-1 to the pre-filed joint direct testimony of the Elizabeth D. Arangio and Samara 

A. Jaffe, referred to as the Gas Supply Panel; (2) Attachments PRB-1, PRB -2, and PRB -5 to the 

pre-filed direct testimony of Peter R. Blazunas; and (3) Attachment EPM-4 to the pre-filed direct 

1 The Narragansett Electric Company d/b/a Rhode Island Energy (“Rhode Island Energy” or the “Company”). 
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testimony of John M. Protano and Stephen D. Longo, referred to as the Energy Portfolio 

Management Panel.2  The Company’s September 1, 2022 Motion for Protective Treatment was 

granted by vote of the Commission on October 11, 2022.  

As indicated in the Company’s October 7, 2022 correspondence to the Commission, and 

at the October 11, 2022 hearing in this docket, the Company has updated certain confidential 

attachments to the testimony of the Gas Supply Panel and Mr. Blazunas to account for a change 

in NYMEX prices from those used in the Company’s GCR filing. Specifically, on October 20, 

2022, the Company submitted the following updates to the attachments that were the subject of 

the Company’s September 1 Motion for Protective Treatment: GSP-1 Revised, PRB-1 Revised 

and PRB-5 Revised (collectively, the “Revised Confidential Attachments”). The Revised 

Confidential Attachments contain the same type of confidential commercial information that was 

contained in the Company’s September 1, 2022 filing for which the Commission previously 

granted protective treatment. In accordance with Rule 1.3(H)(3), Rhode Island Energy has 

provided redacted public versions of the Revised Confidential Attachments and unredacted, 

confidential versions. 

Therefore, the Company requests that, pursuant to Rule 1.3(H), the PUC afford 

confidential treatment to the gas cost pricing information, contract terms and counter-party 

identities contained in the Revised Confidential Attachments.    

II. LEGAL STANDARD 

Rule 1.3(H) provides that access to public records shall be granted in accordance with the 

Access to Public Records Act (APRA), R.I. Gen. Laws § 38-2-1, et seq.  Under the APRA, all 

2 Attachment EPM-4 consists of the Company’s Natural Gas Portfolio Management Plan report for the period from 
April 1, 2020 to March 31, 2021. This report was filed with the PUC on June 2, 2022 subject to a separate motion 
for protective treatment.   
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documents and materials submitted in connection with the transaction of official business by an 

agency is deemed to be a “public record,” unless the information contained in such documents 

and materials falls within one of the exceptions specifically identified in R.I. Gen. Laws § 38-2-

2(4).  To the extent that information provided to the PUC falls within one of the designated 

exceptions to the public records law, the PUC has the authority under the terms of APRA to 

deem such information as confidential and to protect that information from public disclosure. 

In that regard, R.I. Gen. Laws § 38-2-2(4)(B) provides that the following types of records 

shall not be deemed public:  

Trade secrets and commercial or financial information obtained 
from a person, firm, or corporation which is of a privileged or 
confidential nature. 

The Rhode Island Supreme Court has held that this confidential information exemption applies 

where the disclosure of information would be likely either (1) to impair the government’s ability 

to obtain necessary information in the future; or (2) to cause substantial harm to the competitive 

position of the person from whom the information was obtained.  Providence Journal, 774 A.2d 

40 (R.I. 2001).   

The first prong of the test is satisfied when information is provided to the governmental 

agency and that information is of a kind that would customarily not be released to the public by 

the person from whom it was obtained.  Providence Journal, 774 A.2d at 47.  

III. BASIS FOR CONFIDENTIALITY 

The gas cost pricing information, confidential contract terms and counter-party 

identities– which are provided in the Revised Confidential Attachments – are confidential and 

privileged information of the type that Rhode Island Energy would not ordinarily make public.  

As such, the information should be protected from public disclosure.  Public disclosure of such 

information could impair Rhode Island Energy’s ability to obtain advantageous pricing or other 
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terms in the future, thereby causing substantial competitive harm.  Accordingly, Rhode Island 

Energy is providing the information on a voluntary basis to assist the PUC with its decision-

making in this proceeding, but respectfully requests that the PUC provide confidential treatment 

to the information.    

IV.  CONCLUSION 

For the foregoing reasons, Rhode Island Energy respectfully requests that the PUC grant 

its Motion for Protective Treatment of Confidential Information.  

Respectfully submitted, 

THE NARRAGANSETT ELECTRIC 
COMPANY d/b/a RHODE ISLAND ENERGY 

By its attorneys, 

Steven J. Boyajian (#7263) 
Robinson & Cole LLP 
One Financial Plaza, 14th Floor 
Providence, RI 02903 
Tel. (401) 709-3300 
Fax. (401) 709-3399 
sboyajian@rc.com 

-and- 

Jennifer Brooks Hutchinson, Esq. (#6176) 
The Narragansett Electric Company 
280 Melrose Street 
Providence, RI  02907 
Tel: (401) 784-7288 
JHutchinson@pplweb.com

Dated: October 20, 2022 
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Summary of Projected Gas Costs 
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The Narragansett Electric Company
Storage Fixed Costs

Normal Year
($000)

Storage Costs
11/1/2022 12/1/2022 1/1/2023 2/1/2023 3/1/2023 4/1/2023 5/1/2023 6/1/2023 7/1/2023 8/1/2023 9/1/2023 10/1/2023 Grand Total

Columbia FSS 16.1$          16.1$        16.1$        16.1$        16.1$        16.1$        16.1$        16.1$        16.1$        16.1$        16.1$        16.1$        193.5$          
Dominion GSS 70.2$          70.2$        70.2$        70.2$        70.2$        70.2$        70.2$        70.2$        70.2$        70.2$        70.2$        70.2$        842.0$          
Dominion GSSTE 90.4$          90.4$        90.4$        90.4$        90.4$        90.4$        90.4$        90.4$        90.4$        90.4$        90.4$        90.4$        1,085.2$       
Exeter LNG -$            -$          -$          -$          -$          -$          -$          -$          -$          -$          -$          -$          -$              
Providence LNG 290.5$        290.5$      290.5$      290.5$      290.5$      290.5$      290.5$      290.5$      290.5$      290.5$      290.5$      290.5$      3,486.2$       
Tennessee FSMA 41.4$          41.4$        41.4$        41.4$        41.4$        41.4$        41.4$        41.4$        41.4$        41.4$        41.4$        41.4$        496.4$          
Tetco FSS1 4.8$             4.8$          4.8$          4.8$          4.8$          4.8$          4.8$          4.8$          4.8$          4.8$          4.8$          4.8$          57.3$            
Tetco SS1 190.2$        190.2$      190.2$      190.2$      190.2$      190.2$      190.2$      190.2$      190.2$      190.2$      190.2$      190.2$      2,282.2$       
Grand Total 703.6$        703.6$      703.6$      703.6$      703.6$      703.6$      703.6$      703.6$      703.6$      703.6$      703.6$      703.6$      8,442.8$      

REDACTED

The Narragansett Electric Company
d/b/a Rhode Island Energy

Docket No. 22-20-NG
Attachment GSP-1 Revised

Redacted
Page 10 of 17



REDACTED

The Narragansett Electric Company
d/b/a Rhode Island Energy

Docket No. 22-20-NG
Attachment GSP-1 Revised

Redacted
Page 11 of 17



REDACTED

The Narragansett Electric Company
d/b/a Rhode Island Energy

Docket No. 22-20-NG
Attachment GSP-1 Revised

Redacted
Page 12 of 17



REDACTED

The Narragansett Electric Company
d/b/a Rhode Island Energy

Docket No. 22-20-NG
Attachment GSP-1 Revised

Redacted
Page 13 of 17



REDACTED

The Narragansett Electric Company
d/b/a Rhode Island Energy

Docket No. 22-20-NG
Attachment GSP-1 Revised

Redacted
Page 14 of 17



REDACTED

The Narragansett Electric Company
d/b/a Rhode Island Energy

Docket No. 22-20-NG
Attachment GSP-1 Revised

Redacted
Page 15 of 17



REDACTED

The Narragansett Electric Company
d/b/a Rhode Island Energy

Docket No. 22-20-NG
Attachment GSP-1 Revised

Redacted
Page 16 of 17



REDACTED

The Narragansett Electric Company
d/b/a Rhode Island Energy

Docket No. 22-20-NG
Attachment GSP-1 Revised

Redacted
Page 17 of 17



THE NARRAGANSETT ELECTRIC COMPANY 
d/b/a RHODE ISLAND ENERGY 

R.I.P.U.C. DOCKET NO. 22-13-NG 
JOINT DIRECT DESTIMONY OF GAS SUPPLY PANEL 

Attachment GSP-2 Revised 

NYMEX Strip Comparison & Forward Curves 



Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct

August 3, 2021 NYMEX Strip $4.089 $4.190 $4.256 $4.175 $3.930 $3.331 $3.244 $3.273 $3.308 $3.315 $3.301 $3.320

August 5, 2022 NYMEX Strip $6.470 $6.803 $6.989 $6.715 $5.945 $4.840 $4.735 $4.805 $4.875 $4.886 $4.854 $4.929
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The Narragansett Electric Company
d/b/a Rhode Island Energy

Docket No. 22-20-NG
Attachment GSP-2 Revised

Page 1 of 2



SUPPLY AREA BASIS SUMMARY

November 2022 - October 2023

Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23

October 3, 2022 NYMEX Strip $6.470 $6.803 $6.989 $6.715 $5.945 $4.840 $4.735 $4.805 $4.875 $4.886 $4.854 $4.929

SUPPLY AREA Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23

TENN Z4 ($0.812) ($0.519) ($0.506) ($0.406) ($0.403) ($0.509) ($0.647) ($0.767) ($0.737) ($0.718) ($1.318) ($1.409)

NIAGARA ($0.926) ($0.607) ($0.487) ($0.217) $0.000 ($0.530) ($0.591) ($0.631) ($0.630) ($0.631) ($0.630) ($0.630)

IROQUOIS RECEIPTS ($0.098) $2.803 $8.831 $8.736 $1.356 ($0.248) ($0.247) ($0.247) ($0.246) ($0.248) ($0.248) ($0.247)

TETCO M3 ($0.515) $2.500 $8.417 $7.865 $0.215 ($0.630) ($0.897) ($0.975) ($0.653) ($0.702) ($1.422) ($1.415)

DRACUT $2.844 $15.995 $27.314 $26.675 $8.554 $1.958 ($0.357) ($0.440) $0.237 $0.258 ($0.850) ($0.855)

TCO ($0.935) ($0.735) ($0.635) ($0.567) ($0.533) ($0.645) ($0.793) ($0.960) ($1.027) ($1.055) ($1.230) ($1.353)

DAWN ($0.490) ($0.340) ($0.220) $0.135 $0.290 ($0.195) ($0.245) ($0.260) ($0.287) ($0.298) ($0.292) ($0.310)

TETCO M2 ($1.120) ($0.775) ($0.615) ($0.535) ($0.570) ($0.790) ($1.117) ($1.230) ($1.197) ($1.242) ($1.780) ($1.815)

TRANSCO LEIDY ($1.105) ($0.845) ($0.773) ($0.663) ($0.677) ($0.832) ($1.120) ($1.220) ($1.223) ($1.205) ($1.718) ($1.790)

ALGONQUIN $4.098 $16.700 $28.147 $27.520 $9.620 $1.655 ($0.633) ($0.717) ($0.047) ($0.028) ($1.125) ($1.127)

TENN Z6 $4.095 $16.693 $28.107 $27.463 $9.607 $1.655 ($0.633) ($0.717) ($0.047) ($0.028) ($1.128) ($1.127)

EASTERN SP ($1.209) ($0.923) ($0.895) ($0.775) ($0.696) ($0.768) ($1.043) ($1.123) ($1.133) ($1.155) ($1.670) ($1.790)

EASTERN NP ($1.361) ($1.076) ($1.049) ($0.927) ($0.847) ($0.855) ($1.133) ($1.210) ($1.223) ($1.242) ($1.760) ($1.877)

IROQUOIS Z1 ($0.058) $2.843 $8.871 $8.776 $1.396 ($0.208) ($0.207) ($0.207) ($0.206) ($0.208) ($0.208) ($0.207)

LEIDY HUB ($1.155) ($0.843) ($0.882) ($0.688) ($0.700) ($0.834) ($3.149) ($3.176) ($2.263) ($2.835) ($3.200) ($1.843)

MILLENNIUM EAST POOL ($1.040) ($0.860) ($0.825) ($0.723) ($0.625) ($0.862) ($1.157) ($1.240) ($1.260) ($1.192) ($1.738) ($1.817)

TENN Z6 NORTH $4.095 $16.693 $28.107 $27.463 $9.607 $1.655 ($0.633) ($0.717) ($0.047) ($0.028) ($1.128) ($1.127)

The Narragansett Electric Company
d/b/a Rhode Island Energy
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THE NARRAGANSETT ELECTRIC COMPANY 
d/b/a RHODE ISLAND ENERGY 

R.I.P.U.C. DOCKET NO. 22-20-NG 
 2022 GAS COST RECOVERY FILING 

WITNESS: PETER R. BLAZUNAS 
 
 

 

 

 

Attachment PRB-5 Revised 

FT-2 Demand Rate 

  



Item Reference Proposed Billing Units
(a) (b) (c) (d)

(1) FT-2 Demand Pg 2, Line (21) $14.8234 Dth/Mth
Usage (Dt) Nov 2021 - Oct 2022

(2) Pg 3, Line (5) $1.1691 Per Dth

The Narragansett Electric Company
d/b/a Rhode Island Energy

Gas Cost Recovery  (GCR) Filing
Summary of Marketer Transportation Factors

Storage and Peaking charge for FT-1 firm 
transportation Customers eligible for TSS

The Narragansett Electric Company 
d/b/a Rhode Island Energy 

Docket No. 22-20-NG 
Attachment PRB-5 Revised 

Redacted 
Page 1 of 3

REDACTED



Description Reference Line # Amount
(a) (b) (c) (d)

(1) Storage Fixed Costs PRB-1 Revised pg 5 Line (56) $96,322,922

Less:
(2) System Pressure to DAC ($68,657,362)
(3) Credits $0
(4) Refunds $0
(5) Total Credits Sum [(2)-(4)] ($68,657,362)

Plus:
(6) Supply Related LNG O&M Costs PRB-1 Revised Pg 2 Line (8) $829,823
(7) Working Capital Requirement PRB-1 Revised  pg 10 Line (47) $201,297
(8) PRB-1 Revised pg 4 Line (17) $1,229,040
(9) Total Additions Sum [(6)-(8)] $2,260,160

(10) Total Storage Fixed Costs (1) + (5) + (9) $29,925,720

Inventory Financing
(11)  Underground PRB-1 Revised pg 11 Line (12) $763,746
(12)  LNG PRB-1 Revised pg 11 Line (22) $194,799
(13) Total Storage Fixed Costs (10) + (11) + (12) $30,884,265

(14) LNG Storage MDQ (Dth) PRB-1 Revised pg 13 Line (14)
(15) AGT Storage GSP-1 Revised
(16) TGP Storage GSP-1 Revised
(17) Total Storage MDQ Sum [(14)-(16)]

(18) Storage MDQ X 12 Months (17) x 12 MDCQ Dth

(19) FT- 2 Demand Rate (13) ÷ (18) $14 5404 per MDCQ Dth

(20) Uncollectible % Docket No  4770 1 91%

(21) Total FT-2 Demand Rate adjusted for Uncollectibles (19) ÷ [(1 - (20)] $14 8234 per MDCQ Dth

(22) MDQ-U Mkter MDQ Forecast 4,682
(23) MDQ-P Mkter MDQ Forecast 15,618
(24) Marketer MDQs (22) + (23) 20,300 Dth/Mth

(25) FT-2 Storage Costs (19) x (24) x 12 Months $3,542,044

(21): Truncated to 4 decimals

The Narragansett Electric Company
d/b/a Rhode Island Energy

Gas Cost Recovery  (GCR) Filing
Calculation of FT- 2 Demand Rate (per Dth)

Source

The Narragansett Electric Company 
d/b/a Rhode Island Energy 

Docket No. 22-20-NG 
Attachment PRB-5 Revised 

Redacted 
Page 2 of 3

REDACTED



Description Reference Line # Amount
(a) (b) (c) (d)

(1) Total Storage Fixed Costs Pg 2 Line (13) $30,884,265
(2) Usage (Dth) Nov 2022 - Oct 2023 PRB-1 Revised, pg 2 Line (15) 26,932,120
(3) Volumetric Rate (1) ÷ (2) $1.1467
(4) Uncollectible % Docket No. 4770 1.91%
(5) Volumetric Rate Including Uncollectible (3) ÷ [1 - (4)] $1.1691 per dth
(6) Storage & Peaking charge applied to FT-1 customers eligible for TSS (5) ÷ 10 $0.1169 per therm

(6): Truncated to 4 decimals.

The Narragansett Electric Company
d/b/a Rhode Island Energy

Gas Cost Recovery  (GCR) Filing
Calculation of FT-1 Storage and Peaking Charge Applied to Firm Transportation Customers Eligible for TSS

Source

The Narragansett Electric Company 
d/b/a Rhode Island Energy 

Docket No. 22-20-NG 
Attachment PRB-5 Revised 

Redacted 
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THE NARRAGANSETT ELECTRIC COMPANY 
d/b/a RHODE ISLAND ENERGY 

R.I.P.U.C. DOCKET NO. 22-13-NG 
DIRECT TESTIMONY OF ENERGY PORTFOLIO MANAGEMENT PANEL 

Attachment EMP-5 Revised 

Financial hedge (including Storage Deferral) 
discounted mark-to-market (“MTM”) as of August 5, 2022 



EPM-5:  Financial hedge (including Storage Deferral) discounted mark-to-market (MTM) (revised) as of October 3, 2022 

Nov-2022 Dec-2022 Jan-2023 Feb-2023 Mar-2023 Apr-2023 May-2023 Jun-2023 Jul-2023 Aug-2023 Sep-2023 Oct-2023 Total

NYMEX Hedge MTM (6,320,027)$          (8,977,300)$        (9,267,202)$         (7,898,229)$         (5,584,838)$        (2,617,866)$        (2,344,889)$         (1,709,634)$        (1,507,974)$        (1,416,913)$        (1,363,512)$        (1,562,751)$        (50,571,136)$         

Storage Deferral (428,473)$             (2,108,648)$        (3,009,050)$         (2,481,623)$         (1,811,472)$        -$                  -$                    -$                  -$                  -$                  -$                  -$                  (9,839,265)$           

Basis Hedge MTM 537,076$              78,869$             (177,335)$            (248,296)$            (183,657)$          -$                  -$                    -$                  -$                  -$                  -$                  -$                  6,657$                  

Impact of Financial Hedges 

(includes Storage Deferral) (6,211,423)$          (11,007,079)$      (12,453,587)$       (10,628,147)$       (7,579,967)$        (2,617,866)$        (2,344,889)$         (1,709,634)$        (1,507,974)$        (1,416,913)$        (1,363,512)$        (1,562,751)$        (60,403,744)$         

* Positive dollar values denote a cost to the customer, while negative dollar values denote a benefit to the customer at market settlement prices on selected valuation date.

EPM-5:  Financial hedge (including Storage Deferral) discounted mark-to-market (MTM) as of October 3, 2022 *

The Narragansett Electric Company
d/b/a Rhode Island Energy

Docket No. 22-20-NG
Attachment EMP-5 Revised

Page 1 of 1



THE NARRAGANSETT ELECTRIC COMPANY 
d/b/a RHODE ISLAND ENERGY 

R.I.P.U.C. DOCKET NO. 22-13-NG 
REVISED SUPPLEMENTAL DISTRIBUTION ADJUSTMENT CHARGE FILING 

WITNESS: PETER R. BLAZUNAS 
    
 

 
 
 
 
 
 
 
 
 
 
 

Schedule PRB-1S Revised 
 

Summary of DAC Factors 

  



Residential/ Small/ 
Medium C&I Large/ X-Large

Residential Low 
Income

(a) (b) (c) 

(1) System Pressure (SP) PRB-2S $68,657,362 $0.1720 $0.1720 $0.1720
(2) Environmental Response Cost  Factor (ERCF) PRB-3 $438,725 $0.0010 $0.0010 $0.0010
(3) Pension Adjustment Factor (PAF) PRB-4 $3,143,609 $0.0078 $0.0078 $0.0078
(4) Arrearage Management Adjustment Factor (AMAF) PRB-5 $112,061 $0.0002 $0.0002 $0.0002
(5) Service Quality Factor (SQP) PRB-8 ($675,000) ($0.0016) ($0.0016) ($0.0016)
(6) Reconciliation Factor (R) PRB-9S $5,138,820 $0.0132 $0.0121 $0.0132
(7) Earnings Sharing Mechanism (ESM) PRB-11 $0 $0.0000 $0.0000 $0.0000
(8) Low Income Discount Recovery Factor (LIDRF) PRB-12S Revised $8,934,726 $0.0234 $0.0234 n/a
(9) Storm Net Revenue Factor PRB-13 ($168,824) ($0.0004) ($0.0004) ($0.0004)

(10) Subtotal Sum [(1):(9)] $85,581,478 $0.2156 $0.2145 $0.1922

(11) Uncollectible Percentage Dkt 4770 1.91% 1.91% 1.91% 1.91%

(12) DAC factors grossed up for uncollectible (10) ÷ [1-(11)] $87,247,913 $0.2197 $0.2186 $0.1959

(13) Revenue Decoupling Adjustment (RDA) PRB-6 $7,804,264 $0.0273 $0.0000 $0.0273

(14) Revenue Decoupling Adjustment Reconciliation PRB-9 $7,230 $0.0000 $0.0000 $0.0000

(15)  DAC factor (12)+(13)+(14) $95,059,407 $0.2470 $0.2186 $0.2232

ISR Reconciliation w/o 
uncollectible Uncollectible ISR Reconciliation* Base DAC Component*

DAC Component 
Subtotal Rates* ISR Component

November 1, 2022 
DAC Rates*

(therms) Percentage (therms) (therms) (therms) (therms)* (therms)
(a) (b) (c) = (a) x [1+(b)] (d) (e) = (c) + (d) (f) (g)

(16) Res-NH ($0.0146) 1.91% ($0.0148) $0.2470 $0.2322 $0.1391 $0.3713
(17) Res-NH-LI ($0.0146) 1.91% ($0.0148) $0.2232 $0.2084 $0.1391 $0.3475
(18) Res-H ($0.0146) 1.91% ($0.0148) $0.2470 $0.2322 $0.1391 $0.3713
(19) Res-H-LI ($0.0146) 1.91% ($0.0148) $0.2232 $0.2084 $0.1391 $0.3475
(20) Small ($0.0101) 1.91% ($0.0102) $0.2470 $0.2368 $0.1434 $0.3802
(21) Medium ($0.0056) 1.91% ($0.0057) $0.2470 $0.2413 $0.0833 $0.3246
(22) Large LL ($0.0093) 1.91% ($0.0094) $0.2186 $0.2092 $0.0862 $0.2954
(23) Large HL ($0.0103) 1.91% ($0.0104) $0.2186 $0.2082 $0.0800 $0.2882
(24) XL-LL ($0.0017) 1.91% ($0.0017) $0.2186 $0.2169 $0.0431 $0.2600
(25) XL-HL ($0.0097) 1.91% ($0.0098) $0.2186 $0.2088 $0.0304 $0.2392

*Factors Include Uncollectible Allowance

(a) PRB-7S
(b) Per Docket 4770
(d) Section 1, Line (15)
(f) FY23 ISR component per Docket No. 5210, Section 4, Attachment 1, Page 1 of 2

The Narragansett Electric Company
d/b/a Rhode Island Energy
Summary of DAC Factors

Effective November 1, 2022

Section 1: DAC factor (not including annual ISR component) November 1, 2022 - October 31, 2023

Section 2: DAC factors including annual ISR component

The Narragansett Electric Company 
d/b/a Rhode Island Energy 

R.I.P.U.C. Docket No. 22-13-NG 
Schedule PRB-1S Revised 

Page 1 of 2



The Narragansett Electric Company
Total Combined Increase of DAC/GCR, As Filed

2022/2023 vs. 2021/2022

Increase
2022/2023 2021/2022 (Decrease)

(a) (b) (c)
(1) System Pressure (SP) $68,657,362 $6,685,225 $61,972,137
(2) Advanced Gas Technology Program (AGT) $0 $0 $0
(3) Environmental Response Cost Factor (ERCF) $438,725 $653,054 ($214,329)
(4) Pension Adjustment Factor (PAF) $3,143,609 $4,584,169 ($1,440,560)
(5) Arrearage Management Adjustment Factor (AMAF) $112,061 $202,940 ($90,879)
(6) Service Quality Factor (SQP) ($675,000) ($75,000) ($600,000)
(7) Reconciliation Factor (R) $5,138,820 $589,937 $4,548,884
(8) Earnings Sharing Mechanism (ESM) $0 $0 $0
(9) Low Income Discount Recovery Factor (LIDRF) $8,934,726 $6,974,977 $1,959,749
(10) Gas Storm Restoration Work Credit ($168,824) ($173,714) $4,890
(11) FY 2021 ISR Reconciliation Filing ($4,552,377) ($6,004,249) $1,451,872
(12) Subtotal $81,029,102 $13,437,338 $67,591,764

(13) Uncollectible Percentage 1.91% 1.91%
(14) Uncollectible Adjustment $1,577,791 $261,650 $1,316,141

(15) DAC Including Uncollectible $82,606,893 $13,698,988 $68,907,905

(16) Revenue Decoupling Adjustment Reconciliation $7,230 ($28,178) $35,408

(17) Total DAC Filing $82,614,123 $13,670,810 $68,943,313

(18) Revenue Decoupling Adjustment (RDA) Filing $7,804,264 $533,563 $7,270,701
(19) COVID Deferal $0 $9,685,528 ($9,685,528)

(20) Total DAC Recovery, As Filed $90,418,387 $23,889,901 $66,528,486

(21) Total GCR Recovery, As Filed $180,024,634 $165,530,098 $14,494,536

(22) Combined DAC and GCR Recovery $270,443,021 $189,419,999 $81,023,022

(1) - (19) (a) Schedule PRB-1S Revised, Page 1, Plus Schedule PRB-7S, Column (h), Line (10) ÷ (1-.0191)
(b) Docket 5165, September 10, 2021 Second Supplemental Filing, Schedule RMS-1 Second Supplemental, Line (16) plus
September 10, 2021 Second Supplemental Filing, Schedule RMS-8S, Column (h), Line (11) ÷ (1-0.0191)

(20) Sum of Lines (17) through (19)
(21) (a) Docket 22-20-NG, Attachment PRB-1 Revised, Page 2, Line (12) + Attachment PRB-1 Revised, Page 3, Line (12)

(b) Docket 5165, Attachment PUC 2-1, Page 1, Column (a)
(22) Line (20) + Line (21)
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The Narragansett Electric Company
d/b/a Rhode Island Energy

Low Income Discount Recovery Factor
Effective November 1, 2022

(1) Estimated Discount Provided, Rate Year $8,934,726

(2) Forecasted Therms, Rate Year 381,499,845

(3) Low Income Discount Recovery Factor $0.0234

(1) Page 2, Col (g), Line (11)
(2) Company Forecast excluding Rates 11 and 13
(3) Line (1) ÷ Line  (2), truncated to four decimal places

The Narragansett Electric Company 
d/b/a Rhode Island Energy 

R.I.P.U.C. Docket No. 22-13-NG
Schedule PRB-12S Revised
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Rate Year Rate Year
Rate 11 Rate 11 Rate 13 Rate 13 Total
Units Rate Charges Units Rate Charges Charges

(a) (b) (c) (d) (e) (f) (g)

(1) Customer Charge 11,400     $14.00 $159,600 276,016           $14.00 $3,864,224 $4,023,824
(2) LIHEAP Enhancement Surcharge 11,400     $0.79 $9,006 276,016           $0.79 $218,053 $227,059

(3) Distribution Charge Peak 172,628   $0.6145 $106,080 14,086,529 $0.5933 $8,357,538 $8,463,618
(4) Distribution Charge Off Peak 3,203,507 $0.5317 $1,703,305 $1,703,305
(5) DAC 172,628   $0.3475 $59,988 17,290,037      $0.3475 $6,008,288 $6,068,276
(6) Energy Efficiency Program Charge 172,628 $0.1354 $23,374 17,290,037 $0.1354 $2,341,071 $2,364,445

(7) Total Delivery Service Charges $358,048 $22,492,478 $22,850,526

(8) Commodity Charge 172,628 $0.6136 $105,924 17,290,037 $0.6831 $11,810,824 $11,916,748

(9) Total $463,972 $34,303,303 $34,767,275

(10) Low Income Discount Percentage 25.6% 25.7%

(11) Low Income Discount $118,777 $8,815,949 $8,934,726

Column Descriptions:
Column (a) & (d):   Company Forecast
Column (b) & (e), Line (1) & (3):   RIPUC NG-GAS No. 101, Section 4, Schedule B & Schedule D
Column (b) & (e), Line (2):    Approved LIHEAP surcharge effective January 1, 2022 per Docket 4290
Column (b) & (e), Line (5):    Proposed DAC factor effective November 1, 2022 per Docket 22-13-NG
Column (b) & (e), Line (6):    Approved EE factor effective January 1, 2022 per Docket 5189
Column (b) & (e), Line (8):    Proposed GCR factor effective November 1, 2022 per Docket 22-20-NG
Column (c), Lines (1)-(6), (8):   Col (a) * Col (b)
Column (f), Lines (1)-(6), (8):    Col (d) * Col (e)
Column (g), Lines (1)-(6), (8):   Col (c) + Col (f)
Line (7):   Sum of Lines (1):(6)
Line (9):   Line (7) + Line (8)
Line (10):   RIPUC NG-GAS No. 101, Section 4, Schedule B & Schedule D
Line (11):   Line (9) * Line (10)

The Narragansett Electric Company
d/b/a Rhode Island Energy

Calculation of Estimated Gas Low Income Discount
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